


. Whether the relevant shareholders have plans to decrease their shareholdings: Upon enquiry, as at
the date of disclosure of this announcement, the controlling shareholders, de facto controllers and
shareholders holding more than 5% of the shares of the Company, the Directors, supervisors and senior
management have no plans to decrease their shareholdings in the Company in the next three or six
months. If the above shareholders or persons intend to implement any plans to increase or decrease
their shareholdings in the future, the Company will discharge its information disclosure obligations
in a timely manner in accordance with the relevant regulations.

. Relevant risk warnings:

1.

The risk of failure to implement the repurchase plan in the event of the share price of the Company
consistently exceeding the price cap set out in the repurchase plan during the repurchase period;

The risk of the repurchase plan being altered or terminated in accordance with relevant rules in
the event of significant changes in the production and operations, financial position and external
objective conditions of the Company;

The risk of failure to effectively implement the repurchase plan in the event of the occurrence
of significant events having a material impact on the trading price of the Company’s shares or
other events such as the decision of the Board of the Company to terminate the repurchase plan.

The Company will make decisions to repurchase and implement accordingly at the appropriate timing
according to the market conditions within the repurchase period, and discharge its iniormation
disclosure obligations according to the progress oi the repurchase o/ shares in a timely manner.
Investors are advised to pay attention to investment risks.

I. CONSIDERATION AND IMPLEMENTATION PROCEDURES OF THE REPURCHASE PLAN

@

Proposal oi the share repurchase plan and consideration by the Board

Based on the Company’s confidence in its sustainable development and high recognition of the
Company’s value, and with the aim to safeguard the interests of general investors, Mr. Ruan
Hongliang, the de facto controller of the Company and chairman of the Board, proposes that the
Company repurchase part of the Company’s A shares with its own funds through the trading
system of the Shanghai Stock Exchange by way of centralised price bidding, and use part of the
repurchased A shares as and when appropriate in the future for the purpose of share incentive or
employee stock ownership scheme. For details, please refer to the Indicative Announcement of
Flat Glass Group Co., Ltd. on the Receipt of Proposal from the de facto Controller and Chairman
of the Board of Directors to Repurchase Part of the Company’s A Shares (0 OO 0O O 0O [
0000000 oggoooooAbDDDDDDDDODO)
(Announcement No.: 2024—010) disclosed by the Company on the website of the Shanghai Stock
Exchange on 9 February 2024.
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On 23 February 2024, the Company convened the 50th meeting of the sixth session of the Board,
at which the Resolution in relation to the Plan for the Repurchase of Part of A Shares by way of
Centralised Price Bidding (U D 000000000 0DOD0OOOADDOOOODODOOO)was
considered and approved, with the voting result as follows: votes for: 8; votes against: 0; votes
abstained: 0.

The aforesaid timing and procedures of the consideration by the Board and other matters comply
with the relevant provisions such as the Self-Regulatory Supervision Guidelines for Listed
Companies on the Shanghai Stock Exchange No. 7 — Repurchase of Shares (Revised in December
2023)) (0000000 DOO00D0DODOO0O0O0DDO70-0000 (202301200 0)0) and
the Articles of Association of the Company.

Consideration o/ the share repurchase plan by the general meeting

Pursuant to Articles 27 and 30 of the Articles of Association of the Company, the plan for the
repurchase of part of A shares is within the scope of authority for the Board’s consideration and
can be implemented upon consideration and approval by the Board with more than two-thirds
of the Directors present, and it is not required to be submitted to the general meeting of the
Company for consideration.

II. MAJOR CONTENTS OF THE REPURCHASE PLAN

D

(D)

Purpose o the Company’s repurchase o/ shares

Based on the Company’s confidence in its future sustainable development and recognition of the
Company’s value, and with the aim to safeguard the interests of general investors and enhance
investors’ confidence in the Company, while improving the Company’s long-term incentive
mechanism and promoting the long-term and sustainable development of the Company, it is
proposed that the Company repurchase part of the Company’s A shares with its own funds through
the trading system of the Shanghai Stock Exchange by way of centralised price bidding, and use
part of the repurchased A shares as and when appropriate in the future for the purpose of share
incentive or employee stock ownership scheme.

Type oi shares proposed to be repurchased

Renminbi-denominated ordinary shares (A shares) issued by the Company.

(IIT) Method o/ the proposed share repurchase

The repurchase will be implemented through centralised price bidding under the trading system
of the Shanghai Stock Exchange.



(IV) Repurchase period, commencement and ending dates

1.  The repurchase period shall be not more than 6 months from the date on which the Board
considered and approved the repurchase plan. The Company will, pursuant to the resolution
of the Board, authorise the management to make decisions to repurchase and implement
accordingly at the appropriate timing according to the market conditions within the



(V)

(VD

Use and number o/ shares proposed to be repurchased, proportion to the Company’s total
share capital and total amount o/ iunds

Total amount o

Number o shares Proportion to funds for
proposed to be  the Company’s the proposed Implementation
repurchased total share repurchase period o/
Use o/ the repurchase (shares) capital (%) (RMB0’000) the repurchase
To be used for share incentive Not more than 6
or employee stock ownership months from the
scheme date of the Board’s
consideration and
10,000,000~ approval of the
20,000,000 0.4253-0.8506 30,000-60,000 repurchase plan

Part of the repurchased A shares will be used for share incentive or employee stock ownership
scheme as and when appropriate in the future. If the Company fails to complete the use of
repurchased shares within three years from the date of the announcement of the implementation
results of the share repurchase and changes in shares, the unused repurchased shares will be
cancelled. If the relevant national policies are adjusted, the repurchase plan shall be implemented
in accordance with the adjusted policies. The specific number and amount of the repurchased
shares are subject to the actual number of the repurchased shares and the total amount used at
the expiry of the repurchase period.

Price /or the repurchase

The price for the repurchase will be no more than RMB30 per share (inclusive) and the maximum
limit of the price shall not exceed 150% of the average trading price of the Company’s shares in
the 30 trading days prior to the Board’s approval of the resolution on the repurchase.

During the implementation period of the repurchase plan, if the Company implements any ex-
entitlement and ex-dividend events such as payment of dividend, capitalization of capital reserve
fund, distribution of bonus shares, share subdivision or reduction of the number of shares, the
Company will adjust the price for the repurchased shares correspondingly pursuant to the relevant
requirements of the CSRC and the stock exchanges on which the Company’s shares are listed.



(VII) Source oi iunds ior the repurchase

The source of funds for the repurchase shall be the self-owned funds of the Company.
(VIII) Expected changes in the Company’s shareholding structure aiter the repurchase

Assuming that the total amount of funds for the repurchase will not be less than RMB300 million
(inclusive) and not more than RMB600 million (inclusive), and that the maximum repurchase
price will be RMB30 per share, the number of shares to be repurchased will be in the range of

10,000,000 to 20,000,000 shares. Upon the completion of the repurchase, the changes in the
Company’s total share capital and capital structure are as follows:

Aiter repurchase
Aiter repurchase at the lower at the upper limit o/ the

Beiore repurchase limit o/ the repurchase amount repurchase amount



(IX) Analysis on the possible impact oi the repurchase o/ shares on, among other things, the
Company’s daily operation, /inancial conditions, research and development, proiitability,
debt repayment ability, future development and maintenance o/ listing status

As of 30 September 2023 (unaudited), the Company’s total assets amounted to RMB41,207
million, net assets attributable to equity shareholders of the Company amounted to RMB22,070
million, cash at bank and on hand amounted to RMB7,586 million. Based on the upper limit of
the amount of total funds for the repurchase of RMB600 million, the proportion of the amount of
funds for the repurchase is 1.46%, 2.72% and 7.91% to the aforesaid financial data respectively.

Based on the above financial data, and taking into consideration the Company’s operation



(XI) Details o the listed company’s inquiry on whether the Directors, supervisors, senior
management, controlling shareholders, de iacto controller, repurchase proposer and
shareholders holding more than 5% o/ shares have any plans to decrease their shareholdings
in the Company in the next three or six months and so iorth

Upon enquiry, as at the date of disclosure of this announcement, the Directors, supervisors, senior



(XV) Speciiic authorization /or handling matters relating to the repurchase o shares

In order to ensure successful implementation of the repurchase, the management is authorised by
the Board to handle specific matters relating to the repurchase of shares to the extent permitted by
the relevant laws, regulations and normative documents as well as the framework and principles
of the repurchase plan as considered and approved by the Board. The contents and scope of the
authorisation include but not limited to the following:

1.  set up special securities accounts for the repurchase and handle other related matters;

2. conduct the repurchase of shares during the repurchase period as and when opportune,
including but not limited to the specific timing, price and volume of repurchase of shares;

3. handle the relevant approval matters, including but not limited to the drafting, revision,
authorisation, signing and implementation of all necessary documents, contracts and
agreements relating to the repurchase of shares;

4.  if regulatory authorities change the policies for the repurchase of shares or there are any
changes in the market conditions, the management of the Company is authorised to make
corresponding changes on the specific plan on the repurchase of shares and other related
matters, except for the matters that are required to be re-voted by the Board as stipulated
in the relevant laws, regulations and the Articles of Association of the Company; and

5. handle other matters that are not listed above but necessary for the repurchase of shares



The Company will make decisions to repurchase and implement accordingly at the appropriate
timing according to the market conditions within the repurchase period, and discharge its
iniormation disclosure obligations according to the progress o/ the repurchase oi shares in a
timely manner. Investors are advised to pay attention to investment risks.

By order of the Board of
Flat Glass Group Co., Ltd.
Ruan Hongliang
Chairman

Jiaxing, Zhejiang Province, the People’s Republic of China
23 February 2024

As at the date of this announcement, the executive Directors are Mr. Ruan Hongliang, Ms. Jiang Jinhua,
Ms. Ruan Zeyun, Mr. Wei Yezhong and Mr. Shen Qifu; the independent non-executive Directors are
Ms. Xu Pan, Ms. Hua Fulan and Ms. Ng Yau Kuen Carmen.
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