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坤元评报〔2022〕25 号 

摘   要 

Ҋῤץ ֟ ᵀ ̆ ԅ ᵀ ’

ᵀ ̆ ֟ ᵀ Ȃ 

一、委托人和被评估单位及其他资产评估报告使用人 

֟ ᵀ ֲҹ ᴍ Ὲ Ҋץ) ľ ᴍ

Ὲ Ŀ)̆ ֟ ᵀ ᵀ ᵝҹ ҈ⱬ ҙ ᴋῈ Ҋץ) ľ҈

ⱬ ҙῈ Ŀ)Ȃ 

ȇ ֟ ᵀ Ȉ̆ ֟ ᵀ ῒזᶏ ֲҹ ȁ

֟ ᵀ ᶏ ֲȂ 

二、评估目的 

ᴍῈ ҈ⱬ ҙῈ ̆ҹ ҈ⱬ ҙῈ қ

ῃ ᴇṿ ᵀȂ 

ᵀ ҹ ҹ ᶫ҈ⱬ ҙῈ қῃ ᴇṿ ᶭ

Ȃ 

三、评估对象和评估范围 

ᵀ ҹ ҉ ҹ ҈ⱬ ҙῈ қῃ Ȃ 

ᵀ ҹ҈ⱬ ҙῈ אל ᴪ ԊⱵ ̂ ᴩ̃

֤№ 2021 12 31 ҈ⱬ ҙῈ ῃ ֟ ῏ ṽȂ ҈

ⱬ ҙῈ ᶫ 2021 12 31 ҙ Ⱶ ̆ ֟ȁ ṽ қ

ᴇṿ№≢ҹ 557,471,639.81ᾝȁ433,178,932.65ᾝ 124,292,707.16
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ᾝȂ 

四、价值类型 

ᵀ ᴇṿ ҹ ᴇṿȂ 

五、评估基准日 

ᵀ ‰ ҹ 2021 12 31 Ȃ 

六、评估方法 

ᵀ ȁᴇṿ ȁ ’ ῏ ᴆ̆ №≢ ֟

ᵀȂ 

七、评估结论 

№ ̆ ᵀ ֟ ᵀ ᵬҹ҈ⱬ ҙῈ қῃ

ᵀṿ̆҈ⱬ ҙῈ қῃ ᵀᴇṿҹ 2,073,300,505.68 ᾝ

̂ Ώҹֲ ַ ן ᶀ ҆ ᴝᶀ ᴝᾝ №̃̆ ҍ ᴇṿ

124,292,707.16ᾝ ̆ ᵀ ṿ 1,949,007,798.52 ᾝ̆ ṿ ҹ 1,568.08 %Ȃ 

八、评估结论的使用有效期 

ᵀ ֽ ᴍῈ ҈ⱬ ҙῈ ӊ ҹ Ȃ

ᵀ ᶏ ҹѿ ̆ ᵀ ‰ 2021 12 31 2022
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1. ̔ ҈ⱬ ҙ ᴋῈ Ҋץ) ľ҈ⱬ ҙῈ Ŀ) 

2. ᵟ ̔ ₇  

ף .3 ֲ̔  שּׂ

4. Ύ ̔ ַ ҆ן  

5. ̔ ᴋῈ ̂ ֲ ֲ ̃ 

6. ѿ ᴪḤ ף ̔9134112675099952XF 

7. ῏̔₇  

8. ̔ ȁⱴ ̕ѿ ̔

ȁ ȁ (ᶭ ‰ ̆ ῏ ‰

ꜚ) 

ԋ) ᴑҙ  

1̈Ὲ ’ 

҈ⱬ ҙῈ ԍ 2001 6 6 ̆∆ Ύ 500.00 ҆ᾝ̆

қ ₮ ’ Ҋ̔ ֲ ᾝ ₮ 275.00 ҆ᾝ( Ύ 55%)̆ ֲҀ

₮ 150.00 ҆ᾝ( Ύ 30%)̆ ֲ ₮ 75.00 ҆ᾝ( Ύ

15%)Ȃ 

2̈Ὲ ’ 

(1) 2007 8 22 ̆҈ⱬ ҙῈ қᴪ̆ ᾝ ῒ ҈

ⱬ ҙῈ 55% қ ҙ Ὲ Ҋץ̂ ľ қ Ŀ̃̕

Ҁ ῒ ҈ⱬ ҙῈ 30% қ ̆

ῒ ҈ⱬ ҙῈ 15% қ Ὲ Ҋץ̂ ľ

қ Ŀ̃Ȃ 

̆҈ⱬ ҙῈ Ҋ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

қ  425.00 85% 

қ  75.00 15% 

 500.00 100% 

(2) 2007 12 3 ̆҈ⱬ ҙῈ қᴪ̆ қ ῒ

҈ⱬ ҙῈ 85% ⱬ ᴍ Ὲ Ҋץ̂ ľⱬ Ŀ̃̆
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қ ῒ ҈ⱬ ҙῈ 15% ⱬ Ȃ 

̆҈ⱬ ҙῈ Ҋ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

ⱬ  500.00 100% 

 500.00 100% 

(3) 2012 6 28 ⱬ̆ қᴪ‗ ̆ ҈ⱬ ҙῈ 100%

ⱬ └ Ὲ Ҋץ̂ ľ ⱬ Ŀ̃̕ ⱬ қᴪ

‗ ̆ ⱬ ҈ⱬ ҙῈ 100% Ȃ 

̆҈ⱬ ҙῈ Ҋ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

ⱬ  500.00 100% 

 500.00 100% 

(4) 2013 12 16 ̆ ⱬ қᴪ̆ ҈ⱬ ҙῈ 98%

ֲ ̆2% ֲ Ȃ 

̆҈ⱬ ҙῈ Ҋ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

 490.00 98% 

 10.00 2% 

 500.00 100% 

4)11>] TJ

ET

Q

 EMC  /Span <</MCID 30/Lang (en-US)>> BDC q

0.000008871 0 595.32 841.9236e

W44 r69BT

/F9 9 Tf2014 1 335.23 709.78 Tm

0 g

0 G

[1[(6)] TJ

ET

Q

 EMC  /P <</MCID 31>> BDC q

0.000008871 0 595.32 841.9264.18 44 r69BT

/F9 9 Tf

1 0 0 1 160.58 487.63 Tm

0 G

[<14A2 r] TJ

ET

Q

 EMC  /Span <</MCID 67/Lang (en-US)>> BDC q

0.000008871 0 595.32 841.92 n

BT44 r69BT

/F9 9 Tf
1 0 0 1 199.61 643.78 Tm

0 G

1198%

�1�

қ₮

(
҆ᾝ

₮ ᶛ

500.004

9 1 4
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Ὲ  

                                     ᵝֲ̔ ᾝ 

 2020 12 31  ᵀ ‰  

֟ 48,249,951.88  557,471,639.81  

ṽ 56,419,879.38  433,178,932.65  

қ  -8,169,927.50  124,292,707.16  

 2020  2021  

ҙ ῀ 
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12 31 └ԅȇ ҈ⱬ ҙ ᴋῈ 2021 Ữ

Ȉ̆ ‰ 2021 12 31 ̆ ῤ Ḡ ̂ └+

̃3,278.30҆ ̆ῒҬ └ 497.84 ҆ ̆ 2,780.46҆ Ȃ 

̂҈̃ ֲҍ ᵀ ᵝ ῏  

ֲ ᵀ ᵝ Ȃ 

̂ ̃ῒז ֟ ᵀ ᶏ ֲ 

ȇ ֟ ᵀ Ȉ̆ ֟ ᵀ ῒזᶏ ֲҹ ȁ

ᵀ ᶏ ֲȂ 

二、评估目的 

ᴍῈ ҈ⱬ ҙῈ ̆ҹ ҹ ҈

ⱬ ҙῈ қῃ ᴇṿ ᵀȂ 

ᵀ ҹ ҹ ᶫ҈ⱬ ҙῈ қῃ ᴇṿ ᶭ

Ȃ 

三、评估对象和评估范围 

ᵀ ҹ ҉ ҹ ҈ⱬ ҙῈ қῃ Ȃ 

ᵀ ҹ҈ⱬ ҙῈ אל ᴪ ԊⱵ ̂ ᴩ̃

֤№ 2021 12 31 ҈ⱬ ҙῈ ῃ ֟ ῏ ṽ̆

ꜚ ֟ȁ ꜚ ֟ ꜚ ṽȁ ꜚ ṽȂ ҈ⱬ ҙῈ ᶫ ҙ אל

ᴪ ԊⱵ ̂ ᴩ̃ ֤№ 2021 12 31 Ⱶ

̆ ֟ȁ ṽ қ ᴇṿ№≢ҹ 557,471,639.81ᾝȁ433,178,932.65

ᾝ 124,292,707.16 ᾝȂ 

ΐᵣῤ Ҋ̔ 

ᵝ̔ᾝ 

               ṿ                                                 ‪ṿ                                         

 ѿȁ ꜚ ֟  269,928,627.78 

 ԋȁ ꜚ ֟                                                  287,543,012.03 

ῒҬ̔ ֟ 1,290,974.82 273,762.59 

       ֟                                                  286,380,097.05 

   ῒҬ̔ ֟ĺĺ ҙ                                                   286,380,097.05 
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                                                         889,152.39 

    ֟                                                   557,471,639.81 

 ҈ȁ ꜚ ṽ                                                  258,152,822.87 

 ȁ ꜚ ṽ  175,026,109.78 

    ṽ                                                   433,178,932.65 

    қ                                                   124,292,707.16 

1̈ ᵀ ᵀ ҍ҉ ҹ ᵀ ᵀ ѿ Ȃ 

2̈Һ ֟ ’ Ҋ̔ 

(1)  

ᴇṿ 17,906,764.60ᾝ̆ Ȃ 

(2)  

ᴇṿ 247,187,416.40 ᾝ̆ῒҬ ᵩ 247,187,416.40 ᾝ̆

‰ 0.00ᾝ̆ Ȃ 

(3) ῒז  

ῒז ᴇṿ 4,802,780.12 ᾝ̆ῒҬ ᵩ 4,841,963.59 ᾝ̆

‰ 39,183.47ᾝ̆ῤ ῏ ȁ ֟ Ȃ 

3. ᴑҙ ֟ 

(1) ֟ 

҈ⱬ ҙῈ ֟ ֟ĺ ҙ ̆ῒ ᴇṿ ҹ

286,380,097.05ᾝ̆ҹѿ ᵩ Ȃ ȇҬ ֲ ῍

Ȉ ̆ ҹ ̆ ҹ ̆

ҹ 0.2009 Ὲ ̆ ֟ ҹ 190.00҆ / ̂ ֟

ҹ 400.00҆ / ̆ ᵀ ‰ ̆ ֟ ≠ ῏

Ғ Ҭ̃̆ ҹ ̆ ҹ 12 ̆

2016 12 26 2028 12 26 Ȃ 

(2) ֟ 

҈ⱬ ҙῈ ֟Ȃ 

四、价值类型及其定义 

ᵀ ᴇṿ ҹ ᴇṿȂ 

ᴇṿ ӯ Ԋғ ᴋᵥ ’Ҋ̆
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（三）权属依据 

1.҈ⱬ ҙῈ ᶫ ȇᴑҙ ֲ ҙ ȈȁῈ ̕ 

2.ҍ ֟ ≠ ᶏ ῏ ȁ ȁ ט (₡ )ȁ

Ⱶ ῒזᴪ ̕ 

3. ꜚ ȁ ̕  

4. ₮ ֜ ӥȁ ₮ ȁ ȁ ῃ ֟

̕ 

5.ῒ֟ז ᴆȂ 

（四）取价依据 

1̈ ᵀ ᵝ ᶫ ᵀ ̕ 

2̈ ᵀ ᵝ ᵀ ‰ ץ ῏ Ⱶ ̕ 

3. ᵀ ᵝ ᵀ ‰ ȇ ҈ⱬ ҙ ᴋῈ

ᵀ ӥȈ̕  

4.ȇ ֟ ᴇ ΎȈ ῒז ᴇ ȁ ᴇ ̕ 

5.Һ ȁ ȁט ₡ ̕ ῏ ȁ ȁ

̕ 

6.ȇ῏ԍ< ₇ ͘ ̂҈ⱬ ҙ̃ Ữ

̂2017̃> ֟ Ữ Ȉ̂ Ữ ̵2017̷071 ̃̕  

7.ȇ῏ԍ< ₇ ͘ ̂҈ⱬ ҙ̃ Ữ

̂2017̃> ֟ Ữ ӥȈ̂ Ữ ̵2017̷087 ̃̕  

סּ .8 ѿ סּ ԍ 2022 1 14 └ ȇ ҈

ⱬ ҙ ᴋῈ 2021 Ữ Ȉ̕  

9. ῐ ῃ Ὲ ԍ 2021 9 └ ȇ ₇ -

̂҈ⱬ ҙ̃ ֟ ≠ ̂ ֟ Ȉ̃̕ 

10. ₇ Ḥ ԍ 2021 11 1 ₮ΐ ȇ ₱Ȉ̕  

11. ᶏ ӥ̂ [2011]136 ̃̕  

12. ҍ҈ⱬ ҙῈ ῏ ῒ ᾟ ̕ 

13.ȇ ֟ ᵀ ҍ ΎȈ ᵀ ṿ ̕ 

14. ֲ ῏ ῏ ȁ ȁ Ⱳ
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ᴆ̕ 

15. ᵀ ᵝ ֟ ȁ ⅞ ̕ 

16. ҙ ȁ ῏ ҙ ȁ ╠ ȁ №ל ȁ

ᴇ ȁ ᵌҙⱵῈ ῏ ̕ 

ľ׆.17 iFinD Ŀ ῏ ̕ 

18.Ҭ ֲ Ὲ ᵀ ‰ ῏ ᴇ≠ (LPR)̕ 

19.ᴑҙᴪ ‰↕ ῒזᴪ └ ȁ ̕ 

20. ᵀҒҙֲ ֟ ȁּס ȁ ȁ№ ᵠ ̕ 

21.ῒז Ȃ 

七、评估方法 

(ѿ) ᵀ  

֟ ᵀ‰↕ ῏ ̆ᴑҙᴇṿ ᵀ ֟ ȁ

Ȃ 

ᵀ ᴑҙ ̆ ᵀֲ ץ Ὲ ҉ ⌠ҍ ᵀ ᵝ

ᵌ ҉ Ὲ ̆Ӟ Ὲ ҉ ᵌ ֜ ᶛ̆

Ҍ Ȃ 

҈ⱬ ҙῈ ҙⱵ ԍ ̆ ҙⱵῤ

’Ҋ̆ ̆ҍᴑҙ Ӟ

ᵀ ̆ ᵀ Ȃ 

ԍ ᵀ ᵝ ֟ȁ ṽ ᴪ ȁᴑҙ ’ ⱴץ

≢̆ ᵀҬ ᴆ ֟ȁ ṽ ȁΐᵣ ᵀ ̆ ΐ

֓ ᵀ ᵬ ᴆ̆ ᵀ ֟ Ȃ 

֟ ᵀ ȁ ᵀ ᵀ ̆ №≢

֟ ᵀ ҈ⱬ ҙῈ қῃ ᴇṿ ᵀȂ 

҉ ᵀ ҉̆ ∆ ᴇṿ ᶭ ’ᾟ№ȁῃ № ̆

Ҍ ᵀ ∆ ᴇṿ ̆ ֟ ᵬ

ҹ ᵀ ᵀ Ȃ 

 (ԋ) ֟  ׃
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֟ ץ ᵀ ᵝ ᵀ ‰ ֟ ṽ ҹ ̆ ᵀ ῤ

≢ ֟ȁ ṽᴇṿ̆ ᵀ ᴇṿ ᵀ Ȃ ץ

֟ ҹẊ ╠ ̆ ᵀ № ֟ ΐᵣ ’ №≢

ᵀ № ֟ ᴇṿ ⱴ ̆Ῥ ⁞ ῏ ṽ ᵀṿ̆ ₮ қῃ

ᵀᴇṿȂ Ὲ ҹ̔ 

қῃ ᵀᴇṿ=ř № ֟ ᵀᴇṿ-ř № ṽ ᵀᴇṿ 

Һ ֟ ᵀ Ҋ̔ 

一) 流动资产 

1.  

ԍֲ ץ̆ ṿҹ ᵀṿȂ 

2. ȁῒז ‰  

(1)  

̆ ᵩ 1 ῤץ ȁ ῏ ̆ᵀ

ῒץ̆ ᵩ ҹ ᵀṿȂ 

(2) ῒז  

1) ԍ ῃץ ҹ̆ Ὲ Ḡ ῏

Ҍꜚ֟ ̆ᵀ ῒץ̆ ᵩ ҹ ᵀṿȂ 

2) ԍ ῃ ̆ ῒ ᵀҹ ΐ̆ᵣ

Ὲ ̆ ҈ⱬ ҙῈ ᶫ ῏ ̆҉ ̆

Ὲ ῃ ‰ ̆ ῒ ᵀҹ Ȃ 

Ὲ ‰ ᵀҹ Ȃ 

3̈ ט  

ԍ ⌠ ̆ ῒ ᵀҹ ̕ῒז

֟ ץ̆≠ ṿҹ ᵀṿȂ 

二)非流动资产 

1. ֟ 

֟ ᵀ ȁ ῏ ᴆȁ ᵀ ’̆

Һ ᵀȂ 

ᵀ ֟ ̆ ᵀ
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ᵬҹ ֟ᴇṿ ̆ ῏ ṿ̂ ᵣ ṿȁⱳ ṿȁ

ṿ̃̆ץ ֟ᴇṿ ᵀ Ȃ ᵀ

ᵀ ᵣ ṿ̆ Ὲ ҹ̔ 

ᵀᴇṿ̗ ̇ ᵣ ṿ̇ⱳ ṿ̇ ṿ 

        ̗ ¦ -ⱳ ṿ- ṿ 

(1)  

֟ Ῥ ̆ ᴇȁ ȁ

ȁ ȁ Ȃ 

(2)  

ᵀ ȁᶏ ’ȁ ̆ Ȃ 

1) ԍᴇṿ ץ̆ ȁ ⱲῈ Һ̆ ץ ҹ ̆

ḠῙ ’ ̆ ̆ Ὲ ҹ̔ 

(K1)̗̂ ̇ ᶏ ̃/ ¦100% 

2) ԍ ̆ ᾢ №≢ ̆ ᵞ

ῒ ץ̆ ҹ ̆ ḠῙ ’ ̆ Ȃ 

2̈ ֟ĺ ҙ  

1) ԍ ҙ ῏ ̆ ⌠ῒ ᵣ №̆ ᵀ

ᵀ ѿ Ȃ 

2) ԍ ̆ ᴍῈ ӊ ֟ ᵀ ᴋῈ

҈ⱬ ҙῈ ᵀ̆ ӊ ֟ ᵀ ᴋῈ

ᵀȂ 

̔ ҙ ֟ סּ ȁ ᵬҹ

̆ ᵀ ῤ ‪ ̆ ҍ‪

⌠ ᵀ ‰ ‪ץ̆ ṿӊ ᵬҹ ҙ ᵀᴇṿȂ 

‪ ṿ Ҭ ԅ ֟ ץ̆

‪ ṿ ҹ ₮ ֟ ľ

Ŀ̆ Ӟ ҙ ᵀᴇṿȂ 

Ὲ ҹ̔ 
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ᴑҙ ᵀṿ ᴑҙ ᴇṿ ṽ ֲ ᴇṿ̆

ᴑҙ ⱴ (WACC)Ȃ 

( )1e d

E D
WACC K K T

E D E D
=  +  − 

+ +
 

Ҭ̔WACCĺĺⱴ  

Keĺĺ  

KdĺĺṽⱵ  

Tĺĺ  

D/Eĺĺ  

ṽⱵ dK № ᵀ ᵝ ҙ ȁ ȁḤ ȁ

ץ ҈ Ḡ ̆ ‰ ѿ ≠ ̂LPR Ȃ̃ 

ᶏ CAPM ̆ Ὲ Ҋ̔ 

e f cK R Beta ERP R= +  +  

Ҭ̔ eK ĺĺ  

   fR ĺĺ  

   Betaĺĺ  

   ERPĺĺ ᴇ 

   cR ĺĺᴑҙ  

2̈ Ҭ ῏  

(1)  

ṽ ҹ Ȃ ᵀֲ ԅҬ Ὲ Ҭ

ṽ Ὲ (CCDC) ᶫ ᵀ ‰ Ҭ ṽ ̆ ṽ

҉▼ᵩ ҹ 7 ṽ ⌠ ̆ ῒᵬҹ ȂҬ ṽ

ץ Ҭ ֲ ṽ ≠ ҹ └ Ȃ 

(2)  

ľ iFinD Ŀ ȁ ң ῏҉ Ὲ ᵀ ‰

ῒץ̆ ṿᵬҹῈ ṿȂ 

(3) ᴑҙ Beta 

⌠ Ὲ ȁ ȁ҉ ̆ ץ ҹ ̆
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ᵀ ‰ ╠ 60ҩ Ȃ 

ľ iFinD Ŀ ȁ ң ҉ Ὲ Ⱶ

Beta ̆ Ὲ uβ = lβ °[1+(1-T)¦(D°E)](Ὲ Ҭ T̆ҹ ̆ lβ ҹ

Ⱶ Beta ̆ uβ ҹ╧ Ⱶ Beta ̆D°E ҹ )

beta ҹ╧ Ⱶ Beta Ȃ 

Ὲ ( )'

l uβ =β × 1+ 1-t D/E  ̆ ᵀ ᵝ Ⱶ Beta Ȃ 

(4) ᴇ ERP 

1) ERP ̔T ᾢ ѿҩ

ꜚ ̆Ҭ ╠ ȁ ң ̆ ᵀҒҙֲ

300 ҹ A Ȃ 

2) ̔ ΐᵣ ҹ 2012 ⌠ 2021 Ȃ 

3) № ῒ  

ԍ 300 № ̆ ᵀҒҙֲ

300 № Ȃ 

4) ̔ ṿ ₃ᵥ ṿң Ȃ 

5) Rfi ᵀ ̔ҹᵀ ERP̆ ᵀ

ῤ Rfĭ ᵀҒҙֲ ṽ ⌠ ᵬҹ

Ȃ 

6) ᵀ  

҉ № ̆₃ᵥ ̆ל

₃ᵥ ᵀ ERP ṿᵬҹ ╠ ῤ ᴇȂ 

(5) Rc—ᴑҙ  

ᴑҙ ̆ ԍ ᵀ ᵝ

Ȃҍ ҙ҉ Ὲ ̆ ᴑҙ ȁ ̆

ץ ῒ ȁ ȁ ץ Ⱶ ̆№ ᴑҙ

Ȃ 

3̈ⱴ  

(1) eK  

e f cK R Beta ERP R= +  +  
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 ( )Tj
ET
Q
q
0 0 595.32 841.92 re
W* n
BT
/TT0 9 Tf463.663 778.56 Td(  )Tj
ET
Q
q
0 0 595.32 841.92 re
W* n
BT
/C2_0 9 Tf468.224 778.56 Td
437404D741F4056018D50A7A4>Tj
ET
Q
q
0 0 595.32 841.92 re
W* n
BT
/TT0 9 Tf522.13 778.56 Td(  )Tj
ET
Q
q
0 0 595.32 841.92 re
W* n88.4604 74.24 643.79 0.792 ref*
EMDC Q
//Artifact <</Attached [Bottomp ]/Subtype Footder /Type /Pagination >>BDC 
q
0 0 595.32 841.92 re
W* n
BT
/TT0 9 Tf301.61 45.132 Td
( )Tj
ET
Q
q
0 0 595.32 841.92 re
W* n
BT
/C2_0 9 Tf429.19 45.132 Td<0D940773437404D741F4056011D394C80079C0A24>Tj
ET
Q
q
0 0 595.32 841.92 re
W* n
BT
/TT0 9 Tf519.22445.132 Td
( )Tj
ET
Q
q301.85 42.360 911.762 re
W* n
q301.85 42.360 911.762 re
W* n
BT
/TT0 9 Tf0.056 c 311.85 45.132 Td
21 

 

2) 
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4̈ ֟ ᵀ ῤ סּ ̆ ֟ ȁ ȁ

ḱ ῏ ̆ ֟ ’ סּ ȁ ̕ 

5̈ ᵀ ֟ ֟ ȁ ȁ ֟ ̆ ֟

’̕ 

6̈ ҙ ̆ԅ ᵀ ᵝ Ԉᴨל ̕  

7̈ ᵀ ᵝ ῀ȁ ץ ̆ԅ ῒ ֟ ⱬ

⅞̕  

8̈ ֟ ᵀ ῒז ῏ Ȃ 

(三) 评定估算阶段 

1̈ ᵀ ֟ ’ ̆└ ֟ ΐᵣ ᵀ ̕ 

2̈ Ḥ ̕ 

3̈ ᵀ ֟ ᵀ̆ ῒ ᵀᴇṿ̕ ᵀ Ҭ ῏ῤ

ԅ ̆ ҉ ԅ ῏ ȁ ȁ ̕ 

4̈ ᵀ ᵝ ᶫ ҉̆ ᵀ ᵝ

’̆ ῏ ̆ ᵀẊ ̆ Ȃ № ȁ

̆ ΐᵣ ̆ ᵀ Ȃ 

(四) 结果汇总阶段 

1̈№ № ֟ ᵀ ̆ ᵀ ̕ 

2̈ ᵀ № ̆ ᵀ ̕ 

3̈ └∆ ֟ ᵀ ̕ 

4̈ ∆ ֟ ᵀ ῤ ̕ 

5̈ ῏ Ȃ 

(五) 出具报告阶段 

̆ ₮ΐ ֟ ᵀ Ȃ 

九、评估假设 

1. Ẋ  

(1) ᵀץ ᵀ ֟ ֟ ≠ Һᵣ ꜚҹ╠ ̆֟ ≠ Һᵣ ꜚ

≠ Һᵣ ῃ № Ȃ 
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(2) ᵀץῈ ֜ ҹẊ ╠ Ȃ 

(3) ᵀץ ᵀ ᵝ ҹ╠ ̆ ᵀ ᵝ

ׅ֟ ╠ ᶏ ̆Ҍ ╠ Ҍ

⅞ ᶏ Ȃ 

(4) ᵀץ ᵀ ᵝ ᶫ ῏ ᴆȁ ᴪ ₡ ȁ ῒ

ז ȁ ȁ ȁ ҹ╠ Ȃ 

(5) ᵀץ ҹẊ ╠ ̆ ȁ ȁ

ᵀ ᵝ ҙ ֟ҙ ̆ ᴪ ȁẫ ȁ

̕ Ḡ ̆Ҍᴪ ᴪ ꜚ̕ Ḡ

̆ ̕ ≠ ȁ Ȃ 

(6) ᵀץ ᵀ ᵝ ҹẊ ╠ ̆ ᵀ ᵝҺ

ҙⱵ ᴪȁ ȁ ȁ ̕

ᵀ ᵝ ῤ ꜚ Ҍ̆ ᴋᵥ ȁ ֲҹ Ȃ 

2. ΐᵣẊ  

(1) ᵀҬ ԍ ᵀ ᵝ ᶫ ῒ ȁ

’Ҋᴑҙ ⅞ ≠ ҉ Ȃ 

(2) Ẋ ᵀ ᵝ Ȃ 

(3) Ẋ ᵀ ᵝ ֟ ֟ ῃ Ȃ 

(4) 
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҈ⱬ ҙῈ ֟ 190 ҆ / ҹ 400.00 ҆ / ҉̆

≠ ῏ ԍ 2021 11 ֜₇ Ḥ ̆

ᵀ ‰ ̆ ≠ ̂ ֟ ̃ ῏Ғ

Ҭ̆ ԍ 2022 6 Ғ ̆ ֟

₱ ȇ ȈȂ ᵀẊ 2022 ≠ ҉ ֟

₱ Ȃ 

ᵀֲ ֟ ᵀ ̆ ֓╠ ᴆ ᵀ ‰ ̆ ץ

҉ ᵀ╠ Ẋ ᴆ ̆ ᵀ Ȃ 

十、评估结论 

1̈ ֟ ᵀ  

ᵀẊ ҉̆҈ⱬ ҙῈ ֟ȁ ṽ қῃ

֟ ᵀ ҹ̔ 

֟ ᴇṿ 557,471,639.81 ᾝ̆ ᵀᴇṿ 2,504,277,807.58 ᾝ̆ ᵀ ṿ

1,946,806,167.77ᾝ̆ ṿ ҹ 349.22%̕  

ṽ ᴇṿ 433,178,932.65 ᾝ̆ ᵀᴇṿ 430,977,301.90 ᾝ̆ ᵀ⁞ṿ

2,201,630.75ᾝ̆⁞ṿ ҹ 0.51%̕ 

қῃ ᴇṿ 124,292,707.16 ᾝ̆ ᵀᴇṿ 2,073,300,505.68 ᾝ̆

ᵀ ṿ 1,949,007,798.52 ᾝ̆ ṿ ҹ 1568.08%Ȃ 

֟ ᵀ Ҋ ̔ 

ᵝֲ̔ ᾝ 

       
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ % 

A B C=B-A D=C/A*100 

 ѿȁ ꜚ ֟ 269,928,627.78 269,928,627.58 -0.20 -0.0000001 

 ԋȁ ꜚ ֟ 287,543,012.03 2,234,349,180.00 1,946,806,167.97 677.05 

ῒҬ̔ ֟ 273,762.59 
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ֲ ԅ ԅ ᵀ ̆ ῒז ᵀ ῏

ᴋȂ 

ȇ ҈ⱬ ҙ ᴋῈ ᵀ ӥȈ̆

ᵀ ᵀ ҹ ̆ ᵀ ҹ 223,387.24 ҆ᾝȂҺ

ᵀ ȁ ᵀẊ ≢Ԋ Ҋ̔ 

̔ 0.2009 ̕ ȇ2021 Ữ Ȉ̆

ᵀ ‰ 2021 12 31 ҈̆ⱬ ҙῈ Ḡ ̂

└+ 3̃,278.30 ҆ ῒ̆Ҭ (̔ └ )497.84҆ (̆ )2,780.46

҆ ̂̕ 333̃ Ḥ 1.0̕ ̆ 339.29 ҆ ̆

98%̆ Ữ 2,880.23 ҆ ̕ ֟ 400 ҆ / ̕ Ⱶ

7.20 ̆ ᵀ 7.20 ̆֟ ҹ Ȃ 

̔ ̆ ֟ ‪ṿ 27.37

҆ᾝ̕ ꜚ 3,362.80 ҆ᾝ̕ Ҍ ᴇ 168.14 ᾝ/ ̆ ῀

67,256.00 ҆ᾝ̕ ֟ ᴍ ᵝ ҹ 13.72 ᾝ/ ̆

5,488.00҆ᾝ̕ ᵝ 13.31ᾝ/ ̆ ҹ 5,324.00 ҆ᾝ̆

ҹ 8.02%Ȃ 

ᵀẊ ̔̂ 1̃Ẋ ץ ̆ ╠

ȁ ̆ ȁ ֟ ̂̕ 2̃Ẋ

ֲ ᴑҙ ᴆҍ ̆ ̆

ȁ ῃȁ ̕ ҍ ץ ̆

ט ῀ҍ ӊῤ̂̕
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҈ⱬ ҙ ҈╠ԅט ᴇ ̆ᵩ 556҆ᾝ

Ȃ ҍ҈ⱬ ҙ ȇ ₮ Ȉ

̂ [2021]13 ̃̆ ץ 30,905.97҆ᾝ ᴇ 1,885.66҆

Ữ ₮ ҈ⱬ ҙ̆ ₮ ̂ᴇ ̃№Έ ̆҈ⱬ

ҙ ԅט ѿ ᴇ ̆φ 24,720҆ᾝ

Ȃ ᵀ ҉ Ԋ Ȃ̂ 2̃҈ⱬ ҙῈ

֟ ҹ 190 ҆ / ̆ҍ ᵀ ֟ 400҆ / Ҍѿ Ȃ

ȇ ֲ ₱Ȉ̆ ῤ ₮ ̂ᴇ ̃

̆ ֟ 190҆ / 400҆ ֟ ≠

└ ᵖ ̆ ῏ ȁ Ḡ ֟

῏ Ⱳ ҬȂ ≠ ȁ ᶏ Ҍ ῒ

ז ̆Ҍ └Ȃ ᵀ ԍ ֟ ῏ 2022

֟ Ⱳ Ẋ ╠ ̆ ֟ ῏ ≠ ̆

ᴇṿ ᵀ Ȃ 

2̈ ᵀ ᵝ қῃ ᴇṿ ᵀҬ̆ ᵀֲ ᵀ ᵝ ᶫ

ᵀ ῏ ֟ ῒ ԅ ̆ ᵀ

῏ ֟ ’Ȃ ᶫ ῏ ֟ ȁ ȁ

ᵀ ᵝ ᴋ̆ ᵀֲ ᴋ ᵀ ᵝ ᶫ ᵬ ̆

֟ ᵀ Ҍ ᵬҹ ᵀ ῏ ֟ Ḡ Ȃ ᵀ

ᵝҌ ╠ ֟ ̆ ╠ ֟ № └̆↕╠ ֟

ᵀ ᵀ ᵝ қῃ ᴇṿ ᵀ ᴪ ⌠ Ȃ 

3̈ ᵀ ‰ ̆҈ⱬ ҙῈ Ҋץ ֟ ȁ Ԋ  ̔

(1) ֟ Ԋ  

₮       

 ҈ⱬ ҙῈ  ̂ ̃ 5.7 ֡ 10,000.00 ᾝ/  2016.1.1-2026.1.1 

Ԋ ῏ ֟֟ ̆ ᵀ Ȃ 

(2) Ԋ  

ᵀ ‰ ̆₇ ῒ ҈ⱬ ҙῈ 100%

ᴍῈ ̆ҹ ֜ ᶫ ḠȂ Ԋ ῏ ֟֟ ̆
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ᵖ ᵀ ץ Ȃ 

(3) Ԋ  

ῑ ҈ⱬ ҙῈ ̆ ҈ⱬ ҙῈ ט 901,071.90

ᾝ ≠ ( 2014 7 30 ≠ ễӊ )Ȃ

Ҭ ֲ ̂2021̃








