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Hong® ong Emshinges 4nd "]e?rb'ig'. inked nd The Stk Emhange of Hong®> ong® imied tdke no
reszons b ity for themontents of th & annoumement, make no regresentdt bn 3s to ts smurty omom,leteness
4nd exyressly d &]2n 2ny 148b { &y whatsoever for #ny loss howsoever 4l lag from or ‘ rel @me u 1,00 the
whole or 4ny ,rt of themontents of th&s 4nnoumsement.
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RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

\T{his annoumement & made by the bodrd (the “Board”) of (jirbtors (the “Directors”) of &3t €lass C‘roui.
0.,8 td. (the “Company”) jursudnt toX ule 14.51(2) of theX ules €overn lng the® tlg of Sewuritles on
The Stak Emmhange of Hon® ongP imked (the “Listing Rules”).

s ﬁg‘? 1Hung, 4n hdeﬁeﬁdent non-ex@utive B kdntor and 4 member of the dud ¥ omm e and the
nom indtlorsomm ktee of the ‘omg4ny, hds been 4n inde zendent non-ex@ut lve B kdstor of the ‘om4ny
simve 20 J4nudry 2015, and hassont inuously served 4s 4n indel;.eﬂdent non-exasutive B k@ tor fors N yedrs
uM 19-Janudry 2021. A‘Aord lng to the relevant ,?rovis lons of the om_44n lesB aw of the Ro,ble"é\ efv.ubli
of 'ha (the “PRC”), the €'u dame ford isted om,4n les on Establshment of Inde ,endent » ks tors
(the “Articles of Association™), lnde zendent non-ex&utve d kdtors shall not servemont inuously for more
than s ix yedrs. Hemne, the term of offhe of . ﬁg’ Hung wis ex}ired on 19-J4nudry 2021, 4nd he shdll
retire andmedse to Mt 4s 4n inde aendent non-exawut ive D intor of the 'om A%ny.u"r. J‘ ¥ iHunngnf Imed
that he hds no dlsdgreement w ith the godrd 4nd the bodrd of su €TV sors and there &e no mitters in reldtion

\to h ret lreme\nt thdt need to be brought to the dttentlon of the shareholders of the "om any.

\urrently, the \ om4ny has not yet found 4 su kablesand date to fill the vmamvy, and amordlng to the
Alr'tiles of A‘ss& i%tion, th.e.members of hde&elﬁient non-ex&wut lve ﬁirb'tors shdll not be less th4n one
thid of the go4rdmom ostlon. The godrd of the 'om 4nymurrentlyssonsts of seven members, three of
whom 4re irlde,bendent non-exswutive B kantors. The €X4 iration of the term of offéve of ™. ] & Hung,
an lnde aendent non-ex@wut ive B rantor, will ledd to 4 lower 470401t lon than requ kred. Therefore,u"r. F i
Hung w llsontinue to serform his dutles s 4n inde,;.endent non-exawutive B kdtor 4nd the member of the
aud s omm ktee and the nom inatlomomm ktee amord ing to the relevént jrov s ons of ldws, ddm in strative
reguldtons, theB &t iIfg‘\ ules 4nd the A‘rtiles of A‘ssQ aton untll 4 new inde sendent non-ex@wut e d iswtor
ks 4. 0lnted s the rel®ement.

The "omgany wll do ks best to dent¥y 2 sulablemanddate to fUl the relevant vimamy .romtly, 4nd to
aomlete the 4, jolntment of @ new Inde endent non-ex@utive B kdntor 3s soon 4s ,o0ss ble o @mordéme
w th relevant 13ws, reguldtlons 4nd ,réwedures.
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The moard 4nd the board of suervors of the "omj3ny would I ke to ex jress the & gratkude to"r. J‘g l



